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I own units of Westlake Chemical Partners. I bought theseI own units of Westlake Chemical Partners. I bought these

on the basis of a private letter ruling from the IRS to theon the basis of a private letter ruling from the IRS to the

effect that processing natural gas liquids into ethyleneeffect that processing natural gas liquids into ethylene

generated qualifying income for a publicly tradedgenerated qualifying income for a publicly traded

partnership. Now the IRS wants to reverse its position. Evenpartnership. Now the IRS wants to reverse its position. Even

with a 10-year transition period, I view the agency's actionwith a 10-year transition period, I view the agency's action

as arbitrary and capricious and unfair and detrimental to theas arbitrary and capricious and unfair and detrimental to the

interests of investors and the national economy in general.interests of investors and the national economy in general.
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